
 

Classified : Public 

MIDDLE EAST & AFRICAN 

MONITOR 
 
• Oil Market Looks For Fresh Direction.  

• UN Compiles New Report On Red Sea Disruption.  

• Iran’s Crude Exports Fall Again.  

• Netanyahu Claims That He and Trump See ‘Eye to Eye’.  

• Egypt’s Inflation Rate Edges Up Slightly.  

• Namibia’s Oil Ambition Runs Into Key Hurdle.   

• KSA Rental Yields Remain Attractive  – Sakan Report.  

• Jereh Seals AED3.38 Bio Contract In Abu Dhabi.  

• KBR Wins LNG Contract In Oman.  

 

REGIONAL COMMENTARY 
 

Oil Market Looks For Fresh Direction.    

The primary crude benchmarks began this morning around last week’s 

close, but the market remains pretty mixed and in a relatively tight range 

since Donald Trump’s election victory. On the one hand, it’s generally 

assumed that his plans for further deregulation of the conventional oil 

and gas sector in the US might be bearish for prices, although as we 

outlined in our commentary last Friday, any significant increase in US 

production over the next 12 months seems unlikely. At the same time, 

maximum pressure on Iran (and also perhaps Venezuela) could 

conversely reduce global supplies. Meanwhile, on the subject of Russian 

oil exports next year, Trump will likely push for a peace agreement on 

Ukraine which may in turn lead to an easing in sanctions on Moscow, 

but that’s not something that will happen quickly, especially as Trump 

himself said last week that his incoming administration first wants to 

focus on domestic US issues. However China’s economic performance 

clearly remains a key issue for oil traders, and the 1.70% sell off in Brent 

on Friday was driven by fresh data that showed China’s crude imports 

fell by 9% in October. This means that for the first 10 months of 2024, 

China’s oil imports averaged 10.94 mio bpd which is 3.70% down from 

the 11.36 mio bpd over the same period last year. Another development 

closer to home to keep an eye on, is that fresh discussions are due to 

begin in the Iraqi parliament this week over revenue sharing on 

Kurdistan’s 450,000 bpd of oil exports that have been suspended for the 

past 1.5 years due to ongoing disagreement on the matter. 

UN Compiles New Report On Red Sea Disruption. 

A new, yet to be officially released 537-page UN report on the ongoing 

disruption to marine traffic transiting the Red Sea, apparently claims that 

the Houthi rebels have been monetizing this situation by charging vessel 

owners ‘safe passage’ fees, which in turn is generating as much as 

US$180 mio a month for the militant group. This means that they are 

earning more from their high seas extortion efforts than the smuggling 

of illicit goods and taxing Yemen’s petroleum imports, which are also key 

revenue sources. If true, this puts into the question whether or not they 

would actually halt their threat to this important shipping route even 

when a ceasefire in Gaza occurs. The report also claims that aside from 

Iran, the Houthis have built close ties with Hezbollah, describing the latter 
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as “one of the most important” supporters of the Houthis in Yemen, assisting them in decision-making, military 

support through weapons training and fighting techniques, recruitment and propaganda. The authors believe 

too, that the Houthis have developed ties with regional terror groups such as Al Qaeda and Al Shabaab. "The 

scale, nature and extent of transfers of diverse military materiel and technology provided to the Houthis from 

external sources, including financial support and training of its combatants, is unprecedented," the report is 

said to state.  Meanwhile in a separate development, US warplanes reportedly conducted a series of multiple 

strikes on advanced weapons storage facilities belonging to the Houthis in Yemen on Saturday. 

Iran’s Crude Exports Fall Again. 

According to estimates published by ‘Kpler’, Iran’s oil exports are believed to have slipped to around 1.47 mio 

bpd last month from 1.82 mio bpd in September. It’s not clear what the primary cause of this drop was, but 

there was probably some disruption to normal activity at Iran’s primary export hub on Kharg Island ahead of 

Israel’s recent retaliatory strike on Iranian military targets. In addition to this, ‘Reuters’ claimed in an article 

published last week that Iran’s crude oil discounts are now at their tightest in five years. Meanwhile, the head 

of the IAEA may meet with Iranian officials in Tehran later this week in an apparent attempt to restart 

discussions on Iran’s controversial nuclear program and allow IAEA inspectors back into the country. Rafael 

Grossi’s potential trip comes as the Iranian Rial continues to languish near its recent record low against the 

US dollar in the unofficial ‘kerb’ market, following the reelection of Donald Trump.    

Netanyahu Claims That He and Trump See ‘Eye to Eye’. 

In a video statement released yesterday, the Israeli Prime Minister claimed that he has spoken with Donald 

Trump three times since the latter’s US election victory.  These conversations “were designed to further tighten 

the strong alliance between Israel and the US. We see eye-to-eye on the Iranian threat in all its components, 

and the danger posed by it. We also see the great opportunities before Israel, in the expansion of peace and 

in other realms,” Netanyahu was quoted as saying by the ‘Times of Israel’ newspaper. In Israel itself, the PM 

continues to receive heavy criticism by opposition party leaders and civil action groups for his recent sacking 

of Defense Minister Yoav Gallant. His removal triggered mass protests, with thousands of demonstrators 

blocking roads across Tel Aviv and other cities in response to what many Israelis see as a political decision 

that puts Netanyahu’s interests above that of the country. The two men are alleged to have had several clashes 

over the approach to the Gaza war and other key security issues, including the ultra-Orthodox draft exemptions 

and efforts to secure the release of the remaining hostages held by Hamas. Gallant has been replaced by the 

former Foreign Minister Israel Katz, who has virtually no real military experience but is a well-known Netanyahu 

loyalist, which may lead to the Prime Minister having much more control over Israel’s national security policies. 

In a separate development last Friday night, Israeli Air Force jets reportedly carried out strikes against apparent 

Hezbollah targets in Syria’s northwestern Idlib province, as well as a scientific research center near the city of 

Al-Safira.  

Egypt’s Inflation Rate Edges Up Slightly. 

Egypt's CPI rate edged up only slightly to 26.50% y/y last month from 26.40% in September, according to the 

country’s official statistics agency. This was a smaller increase than most analysts had been expecting, while 

Egypt's core inflation rate, (which excludes more volatile items such as fuel and certain types of food) 

reportedly dipped to 24.40% y/y in October.  

Namibia’s Oil Ambition Runs Into Key Hurdle.   

Namibia’s plan to take advantage of its potential offshore oil reserves have reportedly run into a number of 

unexpected challenges. One major issue is the reported discovery of higher than expected gas-to-oil ratios 

which makes extraction more complicated and less profitable. It may also delay production until 2030 as gas 

flaring is currently banned by the Namibian government.  

KSA Rental Yields Remain Attractive  – Sakan Report. 

According to a new report published by ‘Sakan’ (a regional real estate platform), gross rental yields in both 

Riyadh and Jeddah currently exceed other major cities in the GCC region. For example, Q3 2024 rental yields 

for a 2 and 3-bedroom apartment in Riyadh averaged 9.10% and 10.10% respectively, while across in Jeddah 

a 2 bedroom apartment averaged 11.70% and a 3-bedroom 9.70%. “We are pleased to launch our first 

https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.reuters.com%2Fmarkets%2Fcommodities%2Firan-oil-prices-china-multi-year-high-after-exports-fall-sources-say-2024-11-05%2F&data=05%7C02%7CAlmaha.AlNuaimi%40bankfab.com%7Ce0cdf73f1bdf41b87ded08dd0224dd37%7C7bc93881073348abbaa1ee3ed7717633%7C0%7C0%7C638669079557856952%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=MknyomiRnUwVBHFiOrtQ2vfXO%2FscDP5YyiVuOdWdqFs%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fenglish.alarabiya.net%2FNews%2Fmiddle-east%2F2024%2F11%2F10%2Fiaea-chief-to-visit-iran-on-wednesday-tasnim&data=05%7C02%7CAlmaha.AlNuaimi%40bankfab.com%7Ce0cdf73f1bdf41b87ded08dd0224dd37%7C7bc93881073348abbaa1ee3ed7717633%7C0%7C0%7C638669079557873793%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=zpAdDJLDsFG25xa0FXYf%2F6OwIMKqK0GVuPRy4T8m2Tc%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fenglish.alarabiya.net%2Fbusiness%2Feconomy%2F2024%2F11%2F06%2Firan-s-currency-falls-to-all-time-low-as-trump-clinches-to-us-presidency-&data=05%7C02%7CAlmaha.AlNuaimi%40bankfab.com%7Ce0cdf73f1bdf41b87ded08dd0224dd37%7C7bc93881073348abbaa1ee3ed7717633%7C0%7C0%7C638669079557890218%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=NkF6AJekgzZtqThQ0ITtGgp4ccPT8Uie4aHm341pNk8%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.france24.com%2Fen%2Fmiddle-east%2F20241105-bulldozer-israel-s-new-defence-minister-israel-katz-is-longtime-netanyahu-ally&data=05%7C02%7CAlmaha.AlNuaimi%40bankfab.com%7Ce0cdf73f1bdf41b87ded08dd0224dd37%7C7bc93881073348abbaa1ee3ed7717633%7C0%7C0%7C638669079557914157%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=z%2FycW%2BjtZrVTMtd0GlCA168f%2FY3CTlBJRXITeuF5TaY%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.reuters.com%2Fbusiness%2Fenergy%2Fgas-may-dash-big-oils-namibian-dreams-2024-11-07%2F&data=05%7C02%7CAlmaha.AlNuaimi%40bankfab.com%7Ce0cdf73f1bdf41b87ded08dd0224dd37%7C7bc93881073348abbaa1ee3ed7717633%7C0%7C0%7C638669079557935744%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=0jeepiZYJv8qDfxoBEzl79U7F%2FsO%2FuhjceMUL12HXm0%3D&reserved=0
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residential real estate report at Sakan, which highlights the key themes shaping Saudi Arabia’s property sector 

and the state of apartment and villa sale and rental in Q3. Proptech and transparency go hand in hand, and 

this report is our contribution to foster greater levels of transparency and provide information that will help 

customers make informed decisions in real estate,” the CEO of Sakan was quoted as saying by the ‘Zawya’ 

media outlet.  

Jereh Seals AED3.38 Bio Contract In Abu Dhabi. 

China’s Jereh Oil & Gas Engineering Corporation has reportedly been awarded a AED 3.38 bio EPC contract 

to extend remote sensing and well operating equipment to ADNOC's Bab, Bu Hasa and Southeast fields. This 

also forms a part of ADNOC’s strategy to become a world leader in AI-powered energy technology. 

KBR Wins LNG Contract In Oman. 

US-based KBR has been awarded a front-end engineering design contract for the expansion of the Qalhat 

LNG complex in Oman. According to ‘Zawya’, KBR will provide engineering services for the complex's fourth 

LNG train, which once completed will have a capacity of 3.8 million tons per annum. 

FX/RATES & CRUDE MARKETS: 
Indication Levels Only – Please Contact us on Reuters Dealing Codes FABA/FABU for any live pricing and/or information. 
 

 

AED AND SAR IRS SPREADS  
Currency 1Y 2Y 3Y 4Y 5Y 6Y 7Y 10Y 

AED SOFR Spread -1/+9 +10/20 +20/30 +29/39 +38/48 +44/54 +46/56 +56/66 

SAR SOFR Spread +93/103 +93/103 +93/103 +94/104 +95/105 +96/106 +98/108 +104/114 

  Note: We can quote options in the AED, SAR & KWD. 

 

AND FINALLY… 

Did you know that Namibia is home to the largest concentrations of ancient rock art in Africa? 

Glenn Wepener 

Chief Strategist 

Market Insights & Strategy 

FAB Global Markets 

Email: Marketinsights&strategy@bankfab.com 

Please click here to view our recent publications on MENA and Global Markets 

 
Disclaimer: This communication has been prepared by individual personnel of First Abu Dhabi Bank PJSC or its affiliates 

(collectively, “FAB”) and, accordingly, it may not represent the views of FAB. FAB is licensed and regulated by the Central 

Bank of the United Arab Emirates and its registered office address is P.O. Box 6316, 1 – Al Qurm, Abu Dhabi, the United 

Arab Emirates. This communication is directed at persons (i) who have been or can be classified by FAB as eligible 

counterparties, professional clients or sophisticated investors, (ii) who have experience in matters relating to investments 

and (iii) other persons to whom it may otherwise lawfully be communicated. No other person should review the contents 

or access the products or transactions discussed in this communication.  All material contained herein, including any 

proposed terms and conditions, is indicative and for discussion purposes only, is subject to change without notice, is strictly 

Currency Spot 1M 2M 3M 6M 9M 12M 2Y 
USD/AED 3.67297/307 -4/-2 -9/-6 -13/-10 -20/-17 -26/-23 -33/-28 -65/-35 

USD/SAR 3.7554/59 8/11 14/17 23/26 42/47 65/70 93/103 205/235 

USD/KWD 0.30700/720 -80/-60 -160/-130 -245/-205 -430/-380 -600/-550 -695/-645 -1200/-600 

USD/OMR 0.38500/505 -8/-3 -10/-5 -8/Par -6/+4 -5/+15 -5/+25 Par/+175 

USD/BHD 0.37695/700 15/18 27/37 38/48 80/95 120/140 160/190 200/550 

USD/MAD 9.8850/9.9150 On request On request On request On request On Request On Request On request 

USD/EGP NDF 49.2458 49.95/50.15 50.60/50.90 51.45/51.75 53.65/53.95 55.75/56.05 57.90/58.20 - 

USD/JOD 0.7092/7102 50/150 100/300 125/325 300/600 450/950 700/1200 800/1800 

USD/NGN NDF  1673.15 1675.00/1705.00 1695.00/1745.00 1720.00/1770.00 1790.00/1850.00 1860.00/1930.00 1945.00/2045.00 (NAFEX) 

USD/GHS NDF 16.35 16.75/17.05 16.85/17.15 17.00/17.50 17.40/17.90 17.85/18.45 18.35/19.35 - 

USD/TND 3.1050/3.1250 On request On request On request On request On request On request On request 

Crude Oil Futures        

WTI $70.35        

Brent $73.95        

** (GCC FX indications above are offshore levels only) 

https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.zawya.com%2Fen%2Fpress-release%2Fresearch-and-studies%2Fsaudi-arabia-leads-in-apartment-rental-yields-in-gulf-region-sakan-report-fc2vr0v4&data=05%7C02%7CAlmaha.AlNuaimi%40bankfab.com%7Ce0cdf73f1bdf41b87ded08dd0224dd37%7C7bc93881073348abbaa1ee3ed7717633%7C0%7C0%7C638669079557952216%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=1hg6OZXsahrJT8S0RiTPyHQDOJrhI4gxL4oZ6uu3dmo%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.dubaieye1038.com%2Fnews%2Fbusiness%2Fadnoc-awards-huge-contract-for-ai-powered-well-digitalisation%2F&data=05%7C02%7CAlmaha.AlNuaimi%40bankfab.com%7Ce0cdf73f1bdf41b87ded08dd0224dd37%7C7bc93881073348abbaa1ee3ed7717633%7C0%7C0%7C638669079557971174%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=o8bBRyp2hQJvwLAyeMnFn1wxW6WVbW4R2%2B7enMGA2Kw%3D&reserved=0
mailto:Marketinsights&strategy@bankfab.com
https://www.bankfab.com/v1/en-ae/investment-banking/market-insights
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confidential, may not be reproduced and is intended for your consideration only. It does not include a number of terms and 

conditions that will be included in any actual transaction and final terms and conditions are subject to further discussion 

and negotiation nor does it purport to identify all applicable risks. This communication is not a commitment to deal in any 

product, offer financing or enter into any transaction described herein. FAB is not acting as your agent, fiduciary or 

investment adviser and is not managing your account. The provision of information in this communication is not based on 

your individual circumstances and must not be relied upon as an assessment of suitability for you of a particular product 

or transaction. It does not constitute investment advice and FAB makes no recommendation as to the suitability of any of 

the products or transactions mentioned. Even if FAB possesses information as to your objectives in relation to any 

transaction, series of transactions or trading strategy, this is not sufficient for, and does not constitute, any assessment of 

suitability for you of any transaction, series of transactions or trading strategy. Save in those jurisdictions where it is not 

permissible to make such a statement, FAB hereby informs you that this communication should not be considered as a 

solicitation or offer to sell or purchase any securities, deal in any product or enter into any transaction. You should make 

any trading or investment decisions in reliance on your own analysis and judgment and/or that of your independent advisors 

and not in reliance on FAB and any decision whether or not to adopt any strategy or engage in any transaction will not be 

FAB’s responsibility. FAB does not provide investment, accounting, tax, financial, legal, regulatory or other advice; such 

matters as well as the suitability of a potential transaction or product or investment should be discussed with your 

independent advisors. Prior to dealing in any product or entering into any transaction, you and the senior management in 

your organization should determine, without reliance on FAB, (i) the economic risks or merits, as well as the investment, 

accounting, tax, financial, legal and regulatory characteristics and consequences of dealing with any product or entering 

into the transaction (ii) that you are able to assume these risks, (iii) that such product or transaction is appropriate for a 

person with your experience, investment goals, financial resources or any other relevant circumstance or consideration. 

Where you are acting as an adviser or agent, you should evaluate this communication in light of the circumstances 

applicable to your principal and the scope of your authority. Any prices used herein, unless otherwise specified, are 

indicative. Although all information has been obtained from, and is based upon sources believed to be reliable, it may be 

incomplete or condensed, it has not been verified by FAB and its accuracy cannot be guaranteed.  FAB makes no 

representation or warranty, expressed or implied, as to the accuracy of the information, the reasonableness of any 

assumptions used in calculating any illustrative performance information or the accuracy (mathematical or otherwise) or 

validity of such information. Any opinions attributed to FAB constitute FAB’s judgment as of the date of the relevant material 

and are subject to change without notice. Provision of information may cease at any time without reason or notice being 

given. Commissions and other costs relating to any dealing in any products or entering into any transactions referred to in 

this communication may not have been taken into consideration. Any scenario analysis or information generated from a 

model is for illustrative purposes only. Where the communication contains “forward-looking” information, such information 

may include, but is not limited to, projections, forecasts or estimates of cashflows, yields or return, scenario analyses and 

proposed or expected portfolio composition. Any forward-looking information is based upon certain assumptions about 

future events or conditions and is intended only to illustrate hypothetical results under those assumptions (not all of which 

are specified herein or can be ascertained at this time). It does not represent actual termination or unwind prices that may 

be available to you or the actual performance of any products and neither does it present all possible outcomes or describe 

all factors that may affect the value of any applicable investment or product. Actual events or conditions are unlikely to be 

consistent with, and may differ significantly from, those assumed.  FAB shall not be under an obligation to update any 

information contained in this communication. Illustrative performance results may be based on mathematical models that 

calculate those results by using inputs that are based on assumptions about a variety of future conditions and events and 

not all relevant events or conditions may have been considered in developing such assumptions. Accordingly, actual results 

may vary and the variations may be substantial. The products or transactions identified in any of the illustrative calculations 

presented herein may therefore not perform as described and actual performance may differ, and may differ substantially, 

from those illustrated in this communication. When evaluating any forward looking information you should understand the 

assumptions used and, together with your independent advisors, consider whether they are appropriate for your purposes. 

You should also note that the models used in any analysis may be proprietary, making the results difficult or impossible for 

any third party to reproduce. This communication is not intended to predict any future events. Past performance is not 

indicative of future performance. FAB accepts no responsibility and makes no representation to you or to any third parties 

for, and has not independently verified, the quality, accuracy, timeliness, continued availability or completeness of any data 

or calculations contained and/or referred to in this communication and FAB shall not be liable for any special, direct, 

indirect, incidental or consequential loss or damage which may be sustained because of the use of the information 

contained and/or referred to in this communication or otherwise arising in connection with the information contained and/or 

referred to in this communication, provided that this exclusion of liability shall not exclude or limit any liability under any law 

or regulation applicable to FAB that may not be excluded or restricted. The transactions and any products described herein 

may be subject to fluctuations of their mark-to-market price or value and such fluctuations may, depending on the type of 

product or security and the financial environment, be substantial. Where a product or transaction provides for payments 

linked to or derived from prices or yields of, without limitation, one or more securities, other instruments, indices, rates, 

assets or foreign currencies, such provisions may result in negative fluctuations in the value of and amounts payable with 
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respect to such product prior to or at redemption. You should consider the implications of such fluctuations with your 

independent advisers. The products or transactions referred to in this communication may be subject to the risk of loss of 

some or all of your investment, for instance (and the examples set out below are not exhaustive), as a result of fluctuations 

in price or value of the product or transaction or a lack of liquidity in the market or the risk that your counterparty or any 

guarantor fails to perform its obligations or, if this the product or transaction is linked to the credit of one or more entities, 

any change to the creditworthiness of the credit of any of those entities. FAB (whether through the individual sales 

and/trading personnel involved in the preparation or issuance of this communication or otherwise) may from time to time 

have long or short principal positions and/or actively trade, for its own account and those of its customers, by making 

markets to its clients, in products identical to or economically related to the products or transactions referred to in this 

communication. FAB may also undertake hedging transactions related to the initiation or termination of a product or 

transaction, that may adversely affect the market price, rate, index or other market factor(s) underlying the product or 

transaction and consequently its value. FAB may have an investment banking or other commercial relationship with and 

access to information from the issuer(s) of securities, products, or other interests underlying a product or transaction. FAB 

may also have potential conflicts of interest due to the present or future relationships between FAB and any asset 

underlying the product or transaction, any collateral manager, any reference obligations or any reference entity. Any 

decision to purchase any product or enter into any transaction referred to in this communication should be based upon the 

information contained in any associated offering document if one is available (including any risk factors or investment 

considerations mentioned therein) and/or the terms of any agreement. Any securities which are the subject of this 

communication have not been and will not be registered under the United States Securities Act of 1933 as amended (the 

Securities Act) or any United States securities law, and may not be offered or sold within the United States or to, or for the 

account or benefit of, any US person, except pursuant to an exemption from, or in a product or transaction, not subject to, 

the registration requirements of the Securities Act. This communication is not intended for distribution to, or to be used by, 

any person or entity in any jurisdiction or country which distribution or use would be contrary to law or regulation. FAB may 

process your personal data to provide you with information or promotional and advertising communications on products, 

services, other events and campaigns. 

If you wish not to receive email from the Market Insights team at FAB, please click here to send us your request 

to unsubscribe, and you shall no longer receive such information. You can also let us know by contacting your usual 

FAB representative should you wish to no longer receive any such further information. You may be entitled according to 

the applicable laws to exercise your rights to access, to rectification, to erasure and to portability of your personal data, to 

restrict the use of and to object to the processing of your personal data. You may exercise any such aforesaid rights by 
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